GIFTS UNDER A WILL PUTNAM COUNTY
COMMUNITY
FOUNDATION
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MISSION STATEMENT

The Putnam County Community Foundation partners
with those who give to enrich life and strengthen
community for this and future generations.




BEQUEST LANGUAGE

The following information is provided to
assist individuals and their attorneys to
make gifts to the Community Foundation
through a will. Each individual situation is
unique and, therefore, the following exam-
ples are only a few of the possible scenarios.
We encourage you to share your ideas and
philanthropic dreams with the Community
Foundation to ensure your wishes can be
properly followed and recognized. Note:
Those who name the Community Founda-
tion in their estate plans are eligible to join

our /. egacy Socie ty.

STEP ONE: Decide which type of bequest
fulfills your wishes. There are four popular
types of bequests:

I. Percentage of estate: “I give, devise,
and bequeath to Putnam County Community
Foundation, a nonprofit corporation of the
State of Indiana, located in Greencastle, IN
46135, % of my estate.”

II. Residual from estate: "I give, devise,
and bequeath to Putnam County Community
Foundation, a nonprofit corporation of the
State of Indiana, located in Greencastle, IN
46135, all the residue of my estate, includ-
ing real and personal property."

I11. Contingent estate gift: "In the event of
the prior death of any of the beneficiaries, I
give, devise and bequeath to Putnam County
Community Foundation, a nonprofit corpo-
ration of the State of Indiana, located in
Greencastle, IN 46135, (include percentage,
specific, or residual language as described).

IV. Specific estate gift: "I give, devise, and
bequeath to Putnam County Community Foun-
dation, a nonprofit corporation of the State of
Indiana, located in Greencastle, IN 46135:

(Choose one of the following optzons)

a) The sum of §

b) shares of stock in
Company,”

¢) my real property commonly known as

legal address . Include a

description of the property, including its
exact location.

STEP TWO: Decide how you wish the bequest
assets to be utilized. The flexibility of the Com-
munity Foundation allows nearly unlimited giv-
ing options.

Add to Existing Fund(s) at the Community
Foundation. “This devise will be used to be
added to and administered as a part of the (Name
of Fund), upon the terms and conditions of that
Fund, and in accordance with the governing in-
struments of The Putnam County Community
Foundation, as amended from time to time.”

Establish a Named Fund Within An Existing
Endowment: “This devise shall be used to
establish a component fund of the (Name of

Existing Fund) to be known as the_(Name of
Fund). This devise will be added to and admin-

istered as a part of the (Name of Existing
Fund), upon the terms and conditions of that
fund, and in accordance with the governing
instruments of The Putnam County Community
Foundation, as amended from time to time.”

Establish a Field-of-Interest Endowment:
“This devise will be used to establish a compo-
nent fund to be known as the (Name of Fund).
Per the payout and spending policies of the
Community Foundation, distributions from the
Fund will be utilized for (specify the charitable
purpose of the Fund; for example, ‘the environ-
ment,” ‘care of the homeless,” ‘senior citizen
health care.’ etc.).”

Establish an Agency Endowment Fund:
“This devise will be used to establish a compo-
nent fund to be known as the (Name of Fund).
Per the payout and spending policies of the
Community Foundation, distributions from the
Fund will be utilized for (insert name of par-
ticular charitable agency to be supported; for
example, The ABC Church, the ABC Commu-
nity Hospital, or the ABC School District).”
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